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 IRCON International: Government proposes to sell 4.7 crore shares or 10% of the total equity through an offer for sale. The 

government will also have a greenshoe option to sell an additional 2.82 crore shares or 6% of the total equity. The floor 
price of Rs 88 per share is a 10.2% discount to Tuesday's closing price. The OFS for non-retail investors opens March 3, while 
for retail investors, it opens March 4. As per the December quarter shareholding pattern, the government held 89.18% stake 
in the company. 

 Bharat Forge, RK Forgings: Class 8 Truck orders in the U.S. rise 209% to 44,000 units in February from 14,243 units during 
the same period last year. On a month-on-month basis, orders were up 2.8% as compared to 42,800 units in January. 
February is the fifth consecutive month where orders were higher than 40,000 units. 

 Engineers India: Indian Oil Corporation has awarded the project for execution of consultancy for overall project 
management and EPCM services (Phase II) for capacity expansion of Panipat Refinery from 15 MMTPA to 25 MMTPA to the 

Markets  shrugged off mixed global cues to end notably 
higher 

 Encouraging auto sales data for February and the IHS Markit survey 
highlighting a strong improvement in manufacturing operating 
conditions during the month also boosted optimism about the 
economic recovery. 

 Vodafone Idea dropped 1.8 percent as the latest offer from Mukesh 
Ambani's telecom venture weakened the prospects of a tariff hike in 
the near term. 

Global & Asian market overview 

 European stocks  closed higher, extending gains from previous 
session, as bond yields dropped yet again. Optimism about growth 
and expectations of additional stimulus continued to aid sentiment. 
In the UK market, Pershing Square Holdings ended stronger by 3.8% 
and Standard Chartered surged up 2.7%, while Admiral Group, St. 
James Place, Aveva Group, Johnson Matthey, Rio Tinto, Prudential 
and Anglo American gained 2 to 2.5%. BHP, Reckitt Benckiser, Evraz 
and Compass Group also ended notably higher. 

 US stocks   rose sharply, buoyed by data showing a notable surge in 
manufacturing activity in the country, and on rising hopes about 
additional stimulus after the House passed a $1.9 trillion 
coronavirus relief bill. Profit taking contributed to the pullback on 
Wall Street, with some traders cashing in on the strong gains posted 
during trading. 

 Asian stocks    fell broadly despite sharp gains on Wall Street 

overnight on positive vaccine and stimulus news. Chinese markets 
fell as the country's top banking regulator warned about asset 
bubbles in overseas financial markets. 

Industry Buzz  

 Bank of Baroda: Approves closer of the QIP issue and sets an issue 
price of Rs 81.70 per share. The issue price is a 5% discount to the 
floor price of Rs 85.98 per share. 

 
 
 
 
 
 
 
 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 50,297 49,850 0.90% 

Nifty Index 14,919 14,762 1.07% 

NSEBANK INDEX 35,420 35,296 0.35% 

NSEAUTO INDEX 10,744 10,412 3.19% 

NSEIT INDEX 25,302 24,556 3.04% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,185 727 746 

BSE 1,802 1,222 53 

 

Indices Close Previous Chg.% 

DJIA 31,392 31,536 -0.46% 

NASDAQ 13,359 13,589 -1.69% 

S&P 500 3,870 3,902 -0.81% 

DAX 14,040 14,013 0.19% 

CAC 40 5,810 5,793 0.29% 

FTSE 100 6,614 6,589 0.38% 

HANG SENG 29,096 29,453 -1.21% 

SSE INDEX 3,509 3,551 -1.21% 

NIKKIE 225 29,408 29,664 -0.86% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 5.2  ONGC -2.6  

M&M 4.6  HDFC -1.2  

WIPRO 4.5  DRREDDY -1.0  

ADANIPORTS 4.1  POWERGRID -0.6  

HEROMOTOCO 3.9  COALINDIA -0.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 60.3 45.3 15.0 

STOCK FUT 132.3 122.2 10.1 
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company. The total awarded order value is around Rs 600 crore with a total project schedule of 40 months for mechanical 
completion. 

 JB Chemicals & Pharmaceuticals: In an analyst call, the company said that the organic growth will sustain at a higher pace 
than industry. Infrastructure and resources available will support growth in near and mid-term. The company also plans to 
ramp up its Field Force Productivity by 12-14% from current levels. Plans an expansion of bigger brands beyond tier-2 towns 
and 6-8 annual launches. 

 Jaiprakash Power Ventures: Has approved disinvestment of 74% shareholding in the Jaypee Powergrid - a Joint Venture 
Company of Power Grid Corporation of India and the company. Power Grid to buy the stake from the company. The 
expected date of completion of sale is March 31, 2021. 

 Kirloskar Ferrous Industries: The Board of Directors has declared an interim dividend of Rs 2 per equity share of Rs 5 each 
for the financial year 2020-2021. The record date has been fixed as March 13, 2021. 

 Mahindra Lifespace Developers: The company has launched its residential project 'Aclove', at Chandivali in Mumbai. The 
project is registered with Maharashtra RERA. 

 Spandana Sphoorty Financial: A meeting of the Management Committee of the Board of Directors is scheduled on March 5 
to consider and approve, the issue and offer of Non-Convertible Debentures on a private placement basis. 

 V-Mart Retail: The company has opened a new store in Bihar and has also closed two stores in Assam and Uttar Pradesh 
respectively. With this the total number of stores of the company stands at 273. 

 Zuari Agro Chemicals: The company has executed Business Transfer Agreement with Paradeep Phosphates on March 1, 
2021 for sale of fertiliser plant in Goa on a slump sale basis. 

       

     Indian Macro 

 Only private investment is "missing in action" at a time when all engines of aggregate demand are starting to fire to boost 

economic growth, according to a Reserve Bank article. Observing that there is little doubt today that a recovery based on 

a revival of consumption is underway, the RBI in the recent article said, "the jury leans towards such recoveries being 

shallow and short-lived”. The key to whet the appetite for investment, it said, is to rekindle the animal spirits, a 

spontaneous urge to action rather than inaction, and not as the outcome of a weighted average of quantitative benefits 

multiplied by quantitative probabilities. 

 Infrastructure projects in the pipeline will help boost tourism as well as create opportunities for MSMEs, according to 

Union Minister for MSME and Roads, Transport and Highways Nitin Gadkari. "The infrastructural projects in the pipeline 

as part of the central government's plans have laid the foundation of 'AatmaNirbhar Bharat' and will also boost domestic 

tourism in the country. Innovation is key to the revival of the travel and hospitality sector. "Industry players such as FICCI, 

OYO Hotels and Homes and IATO should take advantage of the government schemes to come together and support 

MSMEs," Gadkari was quoted as saying in a statement. 

 Of all the companies and assets up for divestment in FY22, the Narendra Modi government expects to begin its 

privatisation programme with the two biggest marquee names – Bharat Petroleum (BPCL) and Air India. “The 

(privatisation) processes of Air India and BPCL are at a more advanced stage compared to other names, hence these will 

be the first off the blocks. We are targeting late-first quarter, early-second quarter to complete these deals,” a top 

government official said. However, while the Centre is confident of being able to finally go big on privatisation after years 

of delays, there are some headwinds expected. The Bharatiya Mazdoor Sangh, RSS affiliate, has planned a phased 

nationwide agitation against the government's privatisation drive. The agitation is expected to go on from mid-March to 

mid-November. 

 India's exports marginally declined 0.25 percent to $27.67 billion in February while imports grew by 6.98 percent to 

$40.55 billion during the month, according to provisional data released by the commerce ministry on Tuesday. The trade 



 
 

 

deficit widened to $12.88 billion in February as compared to $10.16 billion in the year-ago period, the ministry said in a 

statement. The exports during April-February 2020-21 period stood at $255.92 billion. In the same period a year ago, it 

was at $291.87 billion, showing a negative growth of 12.32 percent. 

 

     Global Macro  

 Shanghai steel futures were trading around 4,600 yuan a tonne, a level not seen since January of 2018, buoyed by 

expectations of improved demand as the global economic recovery gains steam, while supply concerns added to the 

bullish tone. China’s industry minister reassured the ongoing commitment to cut steel production this year as part of 

low-carbon actions under the country 14th five-year economic plan for 2021-25. 

 Gold came under renewed selling pressure on Wednesday, hovering around $1,730 an ounce as prospects of a robust 

economic recovery fuelled by the vaccines’ rollout and more government spending spooked investors away from safe-

haven assets. In the absence of significant fundamental drivers, the risk-positive market environment seems to be 

making it difficult for the precious metal to attract investors. Still, signals that the Fed will be keeping monetary policy 

extremely easy for the foreseeable future have lent some optimism to the gold bulls. 

 The dollar index remained on the defensive below the 91.00 level, as lower Treasury yields dampened the appeal of 

holding the greenback. Furthermore, the recent tumult in the bond market sparked speculation amongst investors that 

the Federal Reserve may have to tweak policy soon to soothe concerns about the quick jump in longer-term yields. The 

most pronounced selling activity has been against the Australian and New Zealand dollars, as investors continue to cheer 

a resumption of economic activity in both countries. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 707 687 716 736 745 

ASIANPAINT 2369 2342 2386 2413 2429 

AXISBANK 722 713 731 740 750 

BAJAJ-AUTO 3860 3731 3911 4041 4092 

BAJAJFINSV 9778 9685 9871 9964 10057 

BAJFINANCE 5240 5177 5325 5387 5473 

BHARTIARTL 534 524 539 550 554 

BPCL 460 451 471 480 492 

BRITANNIA 3420 3380 3435 3475 3490 

CIPLA 799 783 807 823 831 

COALINDIA 152 150 154 155 158 

DIVISLAB 3485 3437 3503 3551 3570 

DRREDDY 4363 4332 4422 4453 4511 

EICHERMOT 2565 2507 2588 2646 2669 

GAIL 143 142 145 147 148 

GRASIM 1277 1250 1288 1315 1325 

HCLTECH 937 918 948 967 977 

HDFC 2538 2503 2577 2612 2650 

HDFCBANK 1555 1535 1571 1591 1608 

HDFCLIFE 714 699 721 735 742 

HEROMOTOCO 3416 3314 3453 3554 3591 

HINDALCO 339 334 344 350 355 

HINDUNILVR 2160 2129 2172 2204 2215 

ICICIBANK 602 592 609 620 627 

INDUSINDBK 1061 1047 1074 1087 1100 

INFY 1293 1271 1302 1324 1332 

IOC 101 100 103 103 105 

ITC 208 205 209 212 214 

JSWSTEEL 405 396 410 419 424 

KOTAKBANK 1827 1799 1848 1875 1896 

LT 1470 1448 1480 1502 1511 

M&M 833 803 851 881 898 

MARUTI 7121 6973 7178 7326 7383 

NESTLEIND 16446 16203 16533 16776 16863 

NTPC 110 106 112 115 117 

ONGC 112 110 114 116 118 

POWERGRID 223 220 226 229 232 

RELIANCE 2088 2068 2109 2128 2150 

SBILIFE 878 866 882 893 897 

SBIN 390 386 395 399 404 

SHREECEM 27495 27128 27648 28015 28167 

SUNPHARMA 608 601 612 620 624 

TATAMOTORS 335 320 341 356 362 

TATASTEEL 727 717 733 743 750 

TCS 2981 2926 3003 3058 3080 

TECHM 954 933 962 983 991 

TITAN 1458 1442 1466 1482 1490 

ULTRACEMCO 6349 6250 6411 6511 6573 

UPL 575 563 592 603 620 

WIPRO 426 414 429 440 444 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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